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Rapid Transformations
.
MICA Regulation 2023/1114
Context and Relevance

9 Latvian Regulatory Framework

Corporate Bookkeeping Roles

Importance Of the e c _ Public Attitudes

R g Research Purpose < " Accounting Challenges
esearch = - NN .

. Professional Knowledge Assessment {ll Anita Gailite

Regulatory Examination
Challenge Identification

Professional Assessment
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Reference: One official currency

E-money Tokens e — Function: Electronic money surrogate

Use: Making payments

C ryp tO _A S s et 5 - ‘ N i ' d ?{cference: Other values or rights

classification according to - L T e ——

MiCA 2023/1114. - | - - N\ —

Jll Anita Gailite

Reference: Non-stabilized assets

Other Crypto-assets - Function: Utility and crypto functions

Use: Access services and ecosystems
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Register all transactions

General Requirements

Classify as Current Assets

Accounting for =~ . ot e —
Crypto-Assets ' . )
according to SRS*

E-money tokens < Balance sheet: Money

Sub-item: Electronic money

L a tVia : Classification Types X : ‘ ) AL . !

. . - . Jll Anita Gailite

Balance sheet: Inventories
Other crypto-assets

Sub-item: Crypto-assets

* State Revenue Service
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Female (79.1%)
Gender
Male (20.9%)

Research Landscape N e 2 '
(Latvia 2026) : i : R 18-24 (7.0%)

<3 % \j > 72.2%

B  Highly Educated » .
Respondent ' Respondents wBg, , s _ )

(Bachelor/Master's) - ' it

. . 25-34 (12.2%)

.
p rO ﬁl e . Age Groups < Middle Age <

N 45-54 (28.7%)

409% - Cr T

Professional A\ : .
Representation j N 5564 (20.0%)

(Accounting Field) Er Seniors
y X . f - 65+ (4.3%)

Total Respondents 115 (100%)
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Research results:

Knowledge, Ownership and

Attitudes

304/5
(Cautiously
Positive)

Ambivalence Gauge

= 70,

Average Knowledge: 2.39 /5

Perceived Risk:
337/5

Public perception contim’nesv.
to display mixed attitudes.

Speculative

Functional Fiat
Investment

Alsucs Seeking High Returns (23.9%)

Financial Autonomy (22.3%)

d

&

Public largely rejects Investment Purposes (16.9%)

crypto as a viable alternative

to traditional fiat. Portfolio Diversification (16%)

Savings (10.3%)

Stage 1:
Awareness
Stage 2:

Passive Observation
Stage 3:
Actual Ownership

46.6% recognize
cryptocurrencies as the
prominent asset.

Incidental exposure via
Social Media (21.3%),
News Portals (20.1%),

and Family (15.9%).

Only 22.4% actually

[ |
I

A substantial share of the population does not actively
seek information, severely limiting broader adoption.
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o Research results: *
Motivation and Risks-

The General Public Accounting Professionals

Self-Assessed
Knowledge Level 1239/5 | 2.32/5

Perceived Risk

Lavel 3.37 /5 (Market Risk) 3.34 /5 (Institutional Risk)

The fear of fraud (40.6%) is the

\ dominant force suppressing the

. market. Overcoming this barrier is
Pri ; . s i . i ible without

Primary Systemic|  Fear of Fraud (40.6%) Taxation Unclarity (68%) ; , ISttt ic nelbiFanspatiricy.

3 Fraud & Ponzi Schemes (40.6%)
[ m Fraud cannot be ThaDenid forTrapsereocy |

High Returns (23.9%)

’ Wl Anita Gailite
Stakeholders demand financial
reporting disclosures to
enhance trust (4.45/ 5)

The public refuses to adopt due disproven without
to fear of fraud and Ponzi corporate transparency, but
schemes (40.6%) transparency is impossible
without clear
methodology.

Insufficient Knowledge (24.8%)

Financial Autonomy (22.3%)

a : High Market Volatility (171%)

Engaging with companies ||
holding crypto is perceived as ‘

moderately risky (3.34 / 5) Adoption
Threshold

Share
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Research results: . .
o N e i - | While basic documentation is
Accounting and Taxation = = - | ahurdle, the overwhelming

L bottleneck occurs at the highest
. . : level of accounting methodology
—taxation principles.

Black Box

o
Corporate L jL | < Inconsistent
Crypto-Asset el B s andf_ |nacciufate ] oo
Engagement 72.3% lack practical experience '-‘..' relgg?t?nag The U!tlmate Ch.Ok'epOInt.
Self-assessed knowledge: 2.3: ; lnSUfflCl.ent C'a"ty "_\ the
Predominantly perceived as ' appllcatlon Of taxation

highly complex (55. ! prinCipleS (68%)

. Y . S {
. 7 5T s .
L S { il Anita Gailite

: - Structural: Valuation uncertainty and difficulties in
Professionals urgently require methodological guidance - - INSERIWVIIERRECRCAA)]
and comprehensive regulatgry support. .
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CONCLUSIONS

The research showed that public knowledge _
of crypto-assets is insufficient, their .
prevalence in Latvia is limited, and public

. The Crypto Ecosystem:
Stalled by a Dual Deficit

attitudes toward them are cautious.

The insufficient practical experience of
accountants and variations in legislation

The General Public

. 3 Cautious but paralyzed.
complicate the accounting of crypto-assets

; g Everyday users lack the fundamental
trust and education to adopt these
assets for functional use.

and create risks in the preparation of

financial statements.

The Decentralization
vs. Regulation Paradox

Privacy &
Decentralization
Original design for
privacy, becoming

regulated

Institutional
Frameworks (MICA)
Increasingly regulated,

transparent

20 59
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Participants

One Root
Cause:
Ambiguity

and Risk

Share

Accounting Professionals

Lost in the black box.

The very professionals expected to
regulate and track these assets lack
clear methodological guidance.
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Thank you for
your attention!
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